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THE ANNUAL meeting the Business Historical Society will held 
the Harvard Business School Wednesday, April 22, 1936, 
twelve Final arrangements have not yet been completed, but 
the program ‘will include short business meeting, subscription 
luncheon the Faculty Club; and two addresses topics related 
business history. During the business meeting the officers for the ensu- 
ing year are elected, including the Treasurer, the Clerk, and 
the seven members the Council. Members are reminded that 
both General and Affiliated Members are now entitled vote, 
result the changes the Constitution and By-laws voted last May, 
and that they may attend the meeting proxy. Individual notices 


will have been mailed members before the appearance this issue 
the 


The Oldest American Business 
Corporation Existence 


THERE good deal doubt which was the earliest business 
corporation America. One view that whale-fishing company 
established New York City 1675 was the first, but, although 
joint-stock company kind partnership), there evidence 
that was also corporation. second view that the first was The 
New London Society United for Trade and Commerce, chartered, 
apparently, Connecticut 1732. The life these and other 
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colonial concerns was short. Claims might made for the priority 
other colonial companies but our main interest existing 
And this interest does not lie the age the concern 
itself but the priority its incorporation. 

might expect that our railroads canals would pretty 
old, but they arose fact the middle period corporation history. 
might expect that turnpikes were among the first, but that ap- 
parently not the case. might expect that our banks, such the 
Banks North America (1781), were the first. clear, indeed, 
that banks were among the first the institutions incorporated 
numbers after the attainment independence. 

The earliest existing corporation seems the Philadelphia Con- 
tributionship for the Insurance Houses from Loss Fire, estab- 
lished 1752 and incorporated 1768 (February 20). was not 
the first American insurance company but the earliest that has sur- 
vived. sure, the Presbyterian Ministers’ Fund was established 
earlier—in 1717—and incorporated 1759, but can 
hardly classed business corporation. interesting that the 
earliest existing corporation was set up, not one the oldest 
towns, such New York Boston, but Philadelphia, town 
created relatively late colonial history. equally interesting that 
the (apparently) earliest existing business firm (The Francis Perot’s 
Sons Malting Co.) also took its beginning Philadelphia—in 1687. 
This firm was incorporated, however, only 1887. may note 
passing that the daughter one the early treasurers the 
Contributionship was the mother Francis Perot who gave his name 
the Malting 

The Philadelphia Contributionship has been mutual company 
from the first. While originally limited its business its immediate 
district, now writes insurance outside Philadelphia; but its 
charter limited Pennsylvania. Until 1763 refunded its 
surplus its policyholders, but that year began accumulate 
its surplus. this point, confidence increased and prosperity was as- 
sured. Beginning 1769, wooden buildings were refused, but 
present buildings not more than per cent frame are accepted. 
Beginning 1781 houses with green trees front them were 
rejected, because these trees increased the hazard; however, this 
policy does not now prevail. 1810 all policies were 
petual, and further premiums were required, only lump sum 


“The Oldest American Business Firm,” Bulletin S., vol. ix, no. 
(Dec., 1935), 97- 
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down payment. During few years, such 1851, there were con- 
siderable losses; but over the years the income 
greatly exceeded the losses. recent times, business has increased 
without any effort the part the company. 

Unlike most American institutions, this company particu- 
lar ambition large spread. old-world institu- 
tion performing useful service the new world. there should 
great fire its particular area and the income from securities 
should fall dangerously low, then there might new challenge 
the company. the meantime, service not growth the aim. 

any our friends know older existing corpora- 
tion than the Philadelphia Contributionship shall glad know 
about it. course, quite possible, for example, that some very 
old companies that are not operative have not really lost their cor- 
porate existence. 


Harvard University N.S. Gras 


Aspects the Trade Between China 
and America,' 1840-1870 


VERY LITTLE, apparently, has been written the China trade dur- 
ing the three decades from 1840 But, reality, these 
years constitute one the most picturesque and glamorous eras the 
annals the Eastern trade. result the growing demand for 
more speedy delivery tea, especially, from China, the “Clipper 
Ship” period began about 1843; and, gaining impetus through the 
discovery gold California 1849 and Australia 1859, 
ended, approximately, with the opening the Suez Canal 1869. 
During those years, our merchants and sea captains vied with each 
other building fast ships which the the Samuel Russell, 
the Oriental, and the Sea Witch were the pioneers numerous 
much activity shipbuilding would naturally imply 
active and growing trade make use these fast carriers. 

The leading exports from China the United States were tea, 
pongee, sarsenets, satins, silks, shawls, crépe scarves, fans, ivory 
card cases, screens, lacquered ware, China ware, grass cloths, mat- 


*See also “China Foreign Devil,” Bulletin S., vol. iii, no. 
(Nov., 1929), pp. 9-19. 
Clark, H., The Clipper Ship Era (New York, 1911), preface. 
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tings, fire crackers, vermillion, cassia, sweet meats, rhubarb, and 
The latter article seemed shipped large quantities. 
American merchant China inquired what they did with 
rattan chairs, stools, baskets and such things America, but im- 
plied that was delighted that they used them, for rattans were 
“great fill ship with.” The United States sent China lead, 
boards, spars, coal, and cotton materials, especially the coarser vari- 
eties such shirtings, drills, and Since, prior 1815, 
were importing cotton goods from China, was relatively new 
export 1840. This shift, result the mechanization 
the textile industry England and this country, major 
importance. 

examination the letters and papers such mercantile houses 
Augustine Heard and Company, with its branches all the leading 
ports China, William Appleton and Company Boston, 
extremely interesting and worthwhile. the first place, from 
other source may get intimate insight into the shrewd method 
the agents stationed the different parts China and the 
general routine the trading business the confidential letters 
written members the Heard firm each other and the 
companies America whose affairs they looked after the East. 
Secondly, are given accurate survey trade conditions they 
existed China. Lastly, derive first hand information the 
actual import and export commodities and the fluctuations trade 
from year 

The Augustine Heard Company, founded 1842, flourished 
for number years—as late 1862, was still firmly established 
and second other house China.* During these years, mem- 
bers this organization were ever the aiert avail themselves 
every commercial advantage. illustration may cite 
exploring expedition extend their enterprises which was made 
under the direction John Heard, the Yangtze River the 
steamer Fire Shanghai, they collected such cargo 
would test the market possibilities The merchandise was 
‘valued $20,000, and included all items for which there might 
sale. 

Besides the interest obtaining markets for various kinds 

Articles trade mentioned the George Allen Letters (Essex Insti- 
tute, Salem, Massachusetts) Augustine Heard and Company, Prices Current; 
Heard and Company Benjamin Newton, New York, July 21, 


1851 and July 1852 (Baker Library, Soldiers Field, Boston, 
John, “Diary,” 139. (Original typescript Baker Library.) 
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goods, Mr. Heard wished buy land for the firm’s permanent 
establishments the new river ports visited. who arrived 
these cities earliest would have the first choice location. 
hoped buy enough land that could sell the surplus profit 
which would pay for his own. The last stage the journey was 
Hankow, important river port opened foreign trade the 
recent treaties;° but this town together with Wuchang and Hanyang 
really formed single city. Being admirably located the junction 
the Yangtze and its main tributary, the Han, they were places 
much trading activity. The remainder the cargo, brought from 
Shanghai, was left Hankow charge Williams, agent 
for the company. Mr. Heard says they left him “sitting beer case 
rather glum but tolerably cheerful.” With return cargo, however, 
contaming only one new commodity, wax,” they went 
back Shanghai. Every one was curious for details about the re- 
cently opened river ports. Heard and his associates were convinced 
that business would slow its development the But 
the merchants the sea ports were sceptical and wished find out the 
actual conditions for themselves. 

Mr. Heard immediately sensed opportunity for making money 
using the Fire Dart for the carrying trade the Yangtze. 
filled the steamer with freight, not his own, but other shippers’ com- 
modities, twenty dollars per ton, and carried passengers one 
hundred taels per head. The business paid very well and was con- 
tinued throughout the year. For once the T’ai P’ing Rebellion was 
useful commercial man. Because the depredations the rebels, 
there was general exodus Shanghai from the river ports and 
adjacent territory. These Chinese were charged twenty taels each 
for standing sitting interesting note that when the 
Fire Dart’s accounts were made the end the year, Heard and 
Company, from their three-fourth’s interest the steamer, had made 
clear profit $175,000 addition the twenty-five per cent 
allowed for depreciation the ship’s 

The story the Fire Dart shows the way which these com- 
made huge profits and also indicates the alertness with 
which these merchants watched for opportunities for the expansion 
their mercantile interests every possible manner. The large 
houses did not confine their activities great enterprises, but en- 

The treaties Tientsin (1858) allowed foreign merchant vessels the 
Yangtze and opened four ports, including Hankow, that river. 


John, “Diary,” pp. 127-139. Cf. John Heard’s letter Parents, 
May 16, 1861. 
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gaged all kinds small undertakings which would yield sub- 
stantial returns their investments, The expedition the Yangtze 
was significant because was the first its kind made foreigners 
into the interior China. This journey paved the way for ex- 
pansion the activities western merchants generally into the 
heart the Chinese empire. 

With the establishment great commercial houses the Orient, 
great change observed the methods the participants 
the China trade. From the opening trade between America 
and China, toward the end the eighteenth century, until about 
1815, supercargoes travelling with the vessels usually conducted 
all commercial negotiations connected with the voyage. But often 
trustworthy and keen sea captain was supposed assume the 
not only disposed the ship’s load, but had strike good 
bargains with native Chinese merchants for return cargo. The cor- 
respondence American merchants with their ship captains shows 
that almost unlimited confidence that these companies put the 
ability and acumen their employees.’ But, later, with the found- 
ing such houses China Russell and Company Augustine 
Heard and Company, the import and export business was gradu- 
ally and systematically organized larger scale. Prices current, 
with full information the price and supply various items 
trade, were sent, more less regular intervals, the leading 
American firms engaged commerce with the Orient. These mer- 
chants the United States, then, corresponded directly with the 
American firms China, who took care the cargoes from the 
West directly upon their arrival, and, also, looked after the mer- 
chandise shipped out. The captains, meanwhile, spent their time 
they pleased, and were called upon only when the bills lading 
were signed upon the eve their respective ships’ departures. 

With the disappearance the beautiful and picturesque clipper 
ships such the from the sea, the China trade lost many its 
former exotic and romantic characteristics. After 1870, longer 
hear much the business acumen ship captains traders the 
Orient nor their marvellous feats bringing their graceful sailing 
vessels, filled with costly and carefully selected Eastern products 
across the Pacific and around Cape Horn the Atlantic ports. 

William Cole William Appleton and Company, 1845, 
1857. Captain John Baxter William Appleton and Company, 1859 (Baker 


Library) Captain Hutchinson Silsbee and Pickman, May 22, 1863 
(Essex Institute). 
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new era dawned upon the advent the steamer. could transport 
bulky commodities for the large mercantile houses this country 
and economically, more safely, and more speedily 
than could sailing vessels. The period from 1840 1870 era 
transition. Some the features the trade the clipper days 
remained, but more businesslike methods were gradually introduced 
into the China trade result quicker means communication 
together with the further expansion and development the great 
American commercial firms the Orient. 


Mary GERTRUDE 
New York City 


Problems Pork Packer 1883 


Amonc the recent accessions the Society interesting letter 
written 1883 member one the firms which later 
became Armour Company, Inc. The writer’s spelling surprisingly 
quaint, but the price situation which briefly describes familiar 
modern packers, and recalls especially the circumstances which 
arose after the AAA levied the processing tax pork. 


ARMOUR, PLANKINTON Co. 
Commission Merchants, 129 Broad St. New York. 


ARMOUR Co. 
Chicago, Ill. 


PLANKINTON ARMOURS 
Packers, Kansas City, Mo. 


Co. 
Gents 

are having vary quiet market the Hogs are Hie make 
eny money and one the outherhand thare Loss one every hog sell the 
trad Light yet But have Backward spring When the spring farley 
opens thare will fare trad thare only one Whae off the Products one 
hand must advance ore the Pris off hogs cum Down would Luck now 
Thow thare was not the mount off hogs the cuntry that have Bin 
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figurn one must have good trad this sumer You will let one off your 
Boyes col the Sant Pol offis and colect Dividen one stalk 
Yours Truly 
John Plankinton 


Recent Articles American 
Business History 


view helping those who are interested finding 
aspects business the Editor intends, from time 
time, publish lists books, and other material which 
bear directly the history business enterprise. The following 
titles have been selected from the principal periodicals published 
the United States during 1934 and 1935 which contain historical 
material: 


John Arthur. “The Indian Trader the Upper Ohio Valley.” 


Western Penn, Hist. Mag., vol. 17, no. (Sept., 1934), 163-174. 

Albion, Robert “Commercial Fortunes New York: Study the History 
the Port New York about 1850.” New York Hist., vol. xvi, no. 
(April, 1935), pp. 158-168. 

Andrews, Clarence “Russian Shipbuilding the American Colonies.” Wash- 
ington Hist. Quart., vol. xxv, no. (Jan., 1934), pp. 3-10. 

Atherton, Lewis “James and Robert Aull—A Frontier Missouri Mercantile 
Firm.” Missouri Review, vol. xxx, no. (Oct., 1935), 

Atkin, “Snake River Fur Trade, 1816-24.” Oregon Quart., vol. 
xxxv, no. (Dec., 1934), pp. 295-312. 

Battin, Charles “The Economic Organization and Competitive Status the 
Chicago Potato Market.” Journal Business, vol. viii, no. 
46-64. 

Baxter, William “Daniel Henchman, Colonial Bookseller.” Essex In- 
stitute, Hist. Collections, vol. no. (Jan., 1934), pp. 1-30. 

Biggs, “The Cincinnati Southern Railway: Municipal Enterprise.” 
East Hist. Soc. Pub., no. (1935), pp. 81-102. 

Boyd, Julian “John Seargent’s Mission Europe for the Second Bank 
the United States: Pennsylvania Magazine Hist. and 
vol. no. (July, 1934), pp. 213-231. 

Brewer, Harriet “American Belleek [Pottery].” Proc. the New Jersey 
Hist. Soc., vol. 52, no. (April, 1934), pp. 96-107. 

Briggs, Harold “The Development and Decline Open Range Ranching 
the Northwest.” Mississippi Valley Hist. Review, vol. xx, no. (March, 
521-536. 

Brydon, MacLaren. “The Bristol Iron Works King George County.” 
Virginia Mag. Hist. and vol. xlii, (April, 1934), pp. 
97-102. 
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Calkins, “First Railroad Enter Michigan’s Capital City” Michigan 
Mag., vol. xix, no. (Autumn, 1935), pp. 

Chambers, Raymond. “The Chautauqua Grape Industry.” York Hist. 
vol. xvi, no. (July, 1935), pp. 248-265. 

Clark, “The Development the Nashville and Chattanooga Railroad.” 
(Part Tennessee Hist. Mag., series vol. iii, no. (April, 1935), 
pp. 160-168. 

Clark, “The Slave Trade between Kentucky and the Cotton Kingdom.” 
Mississippi Valley Hist. Review, vol. xxi, no. (Dec., 1934), pp. 331- 
342. 

Corbitt, “The Establishment Early Express from Pensacola 
Savannah.” Georgia Hist. Quart., vol. xix, no. (June, 1935), pp. 161- 
163. 

Corkan, Lloyd “The Beaver and Lake Erie Canal.” Western Penn. 
Hist. Mag., vol. 17, no. 1934), pp. 175-188. 

Crandall, “Wholesale Commodity Prices Boston during the Eighteenth 
Century.” Review Econ, Statistics, vol. xvi, no. (June, 1934), 
pp. 117-128. 

Dodd, Dorothy. “The Manufacture Cotton Florida Before and During 
the Civil War.” Florida Hist. Soc. Quart., vol. xiii, no. (July, 1934), 

Eaton, Visit the Oil Regions Pennsylvania 1865.” West. 
Penn, Hist. Mag., vol. 18, no. (March, 1935), pp. 35-41. 

Folmsbee, “The Origins the Nashville and Chattanooga Railroad.” 
East Hist. Soc. Pub., no. (1934), pp. 81-95. 

Franklin, Neil. “Pennsylvania-Virginia Rivalry for the Indian Trade 
the Ohio Valley.” Mississippi Valley Hist. Review, vol. xx, no. (March, 
463-480. 

Frickey, Edwin. “The Problem Secular Trend.” Review Econ, Statistics, 
vol. xvi, no. (Oct., 1934), pp. 199-206. 

Fullerton, Eula “The Story the Telephone Oklahoma.” Chron. 
vol. xii, no. (Sept., 1934), pp. 

Hist. and Pol., vol. xxxii, no. (Jan., 1934), pp. 

Gilboy, Elizabeth Waterman. Study Coffee and Tea, 1850-1930.” 
Quart. Econ., vol. no. (August, 1934), pp. 667-685. 

Graham, Gerald “The Migrations the Nantucket Whale Fishery: 
Episode British Colonial Policy.” New Eng. Quart., vol. viii, no. 
(June, 1935), pp. 179-202. 

Graves, Carl “The Colorado Midland Railroad.” Railway and Locomotive 
Hist. Soc. Bulletin, no. (Feb., 1935), pp. 5-46. 

Green, Fletcher “Georgia’s Forgotten Industry: Gold Mining.” Georgia 
Hist. Quart., part vol. xix, (June, 1935), pp. 
part vol. xix, no. (Sept., 1935), pp. 210-228. 

Greenslade, Marie Taylor. “William Panton, Florida Hist. 
vol. xiv, no. (Oct., 1935), pp. 107-129. 

“The Panton, Leslie Papers,” pp. 130-133. 
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Hamer, Marguerite “The Foundation and Failure the Silk Industry 
Provincial Georgia.” North Carolina Hist, Review, vol. xii, no. (April, 
Pp. 125-148. 

Hammond, Bray. “Long and Short Term Credit Early American Banking.” 
Quart, Journ. Econ., vol. xlix, no. (Nov., 1934), pp. 
Hancock, James “The Baltimore Clipper and the Story Old Baltimore 
Shipbuilder.” Maryland Hist. Mag., vol. xxx, no. (June, 1935), 

138-148. 

Heath, William “The Early Colonial Money System Georgia.” Georgia 
Hist. Quart., vol. xix, no. (June, 1935), pp. 145-160. 

Hewes, Edwin “Nathaniel Bowditch, Supercargo and Mariner.” Essex In- 
stitute Coll., vol. no. (July, 1934), pp. 209-226. 

Hewes, Edwin “Thomas Handasyd Perkins, Supercargo the Astrea 
Salem.” Essex Institute Hist. Coll., vol. \xxi, no. (July, 1935), 
203-215. 

Heyward, Florie Hutson. “America’s First Steam Railroad.” South Atlantic 
Quart., vol. xxxiii, no. (January, 1934), pp. 38-46. 

Hickman, Russell “Speculative Activities the Emigrant Aid Company.” 
Kansas Hist, Quart., vol. iv, no. (August, 1935), pp. 235-267. 
Hohman, Elmo “American and Norwegian Whaling: Comparative 
Study Labor and Industrial Organization.” Political Economy, 

vol. no. (Oct., 1935), pp. 628-652. 

Hoppin, Charles Arthur. “The Principio Iron Works.” Tyler’s Quarterly 
and Geneal, Mag., vol. xvi, no. (Oct., 1934), 89-92. 

Hower, Harry “Some Scientific and Technological Contributions the 
Glass Industry the Pittsburgh District.” Western Penn. Hist. Mag., 
vol. 17, no. (March, 1935), pp. 35-41. 

Jacobs, “Early Days the New Haven R.R. New York.” Railway 
and Locomotive Hist. Soc. Bulletin, no. (Oct., 1935), 

Jamison, James “The Copper Rush the 50’s.” Michigan Hist. Mag., vol. 
xix, no. (Autumn, 1935), pp. 371-389. 

Kemble, John Haskell. “The Genesis the Pacific Mail Steamship Company.” 
Calif. Hist. Soc. Quart., part vol. xiii, no. (Sept., 1934), pp. 240- 
II, vol. xiii, no. (Dec., 1934), pp. 386-406. 

Knight, “Pioneer Private Bankers Washington.” Washington Hist. 
Quart., vol. xxv, no. (Oct., 1934), pp. 243-252. 

Knight, “The Background Early Washington Banking.” Washington 
Hist. Quart., vol. xxvi, no. (Oct., 1935), pp. 243-263. 

Lane, Wheaton “Water Tranportation Colonial New Jersey.” Proc. the 
New Jersey Hist. Soc., vol. no. (April, 1935), pp. 77-89. 

Kistler, Ruth Moser. “William Allen, Provincial Man Affairs.” Pennsylvania 
vol. no. (July, 1934), pp. 165-174. 
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12, no. (April, 1934), pp. 345-358. 
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Mag. Hist. and Biog., vol. lix, no. (Oct., 1935), pp. 362-375. 
Learned, Edmund “The Cotton Textile Situation.” Harvard Business Re- 
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Livermore, Shaw. “Unlimited Liability Early American Corporations.” 
Journ. Political Economy, vol. no. 1935), 674- 
687. 
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294. 

Malin, James “The Kinsley [Kansas] Boom the Late Kansas 
Hist. Quart., part vol. iv., no. (Feb., 1935), 23-493 
part vol. iv, (May, 1935), pp. 164-187. 

Martin, Thomas “Cotton and Wheat Anglo-American Trade and Poli- 
tics, 1846-1852.” Journ. Southern Hist., vol. no. (Aug., 1935), pp. 
1-27. 

McDermott, John Francis. “The Exclusive Trade Privilege Maxent, 
Clede and Company [1763-69].” Missouri Review, xxix, no. 
(July, 1935), pp. 272-278. 
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Column 


Since the publication the last the Society has received 
and gratefully acknowledges the following acquisitions: 


the American Sugar Refining Company, New York City: Annual Report 
for the forty-fifth year, ending December 31, 1935. 

From Mr. Harold Rugg, Assistant Librarian, Baker Memorial Library, 

Dartmouth College, Hanover, New Hampshire: Catalogue Boots and Shoes 


sold Whitwell, Bond Co. Friday, August 29, 1828, etc. (Bos- 
ton, 1828). 


Bulletin The Business Historical Society 


From Mr. Milby Burton, Director, The Charleston Museum, Charleston, 
South Carolina: David Doar, Rice and Rice Planting the South Carolina 
Low Country (Charleston, 1936). 


From Mr. Lovejoy, President, Eastman Kodak Company, Rochester, 
New York: autographed photograph. 


From Mr. Charles Ghriskey, Jr., Charles Ghriskey’s Sons, Philadelphia, 
Pennsylvania: the following account books and bills, covering the period 


1849-1859, Caldwell Ghriskey, doing “general hardware commission 
business” Philadelphia: 


Journals v.1 July 1849-April 12, 1851 

12, 27, 1852 
Ledger July 1849-Dec. 28, 1853 
Cash Book Mar. 29, 1852-Dec. 27, 1856 
Letter book Dec. 13, 1858-April 21, 1859 


Package bills, 1849-1852 


From the Kansas State Historical Society, Topeka, Kansas: The Kansas His- 
torical Quarterly, vols. 


From Mrs. Bella Landauer, New York City: Bella Landauer, Gilbert and 
Sullivan Influence American Tradecards (New York, 1936). 


From the Lincoln Highway, Oakland, California: The Lincoln Highway—T 
Story Crusade that Made Transportation History (New York, 1935). 


From Mr. Herbert Kellar, Director, McCormick Historical Association, 
Chicago, William Hutchinson, Cyrus Hall McCormick, Seed- 
Time, 1809-1856 (New York, 1930); Cyrus Hall McCormick, Harvest, 
1856-1884 (New York, 1935). 

From Maryland Historical Society, Baltimore, Maryland: Archives Mary- 
land. Proceedings and Acts the General Assembly Maryland. 
1756 (24). (Baltimore, 1935). 

From Mr. William Sprague, New York City: American Phrenological 
Journal for September, 1852 pages only); December, 1852; August, 
1853; March, August, September, 1864; June and December, 1868; The 
Water Cure, May, 1852; The Farmer’s Call, November 21, 1885. 


From Mr. Storey, Chicago, autographed photograph. 


From Great Western Railway Company, London, England: Report the 
Directors and Financial Accounts and Statistical Returns for the year ended 
December, 1935. 


From the Institute Actuaries, London, England: Journal the Institute 
Vol. Part (Nov., 1935). 


From London, Midland and Scottish Railway Company, London, England: 
Financial Accounts and Statistical Returns for the Year ended 31st December, 


Bulletin The Business Historical Society 


From Mersey Railway Company, Birkenhead, England: Report the Directors 
together with Statement Accounts for the year ended December 

From Southern Railway, London, England: Report the Directors with 
Accounts and Returns for the year 1935. 

From Dresdner Bank, Berlin, Germany: Statistische Ubersichten, January 
1936. 

many’s Economic Situation the Turn 1935/36; Geschaftsbericht 
1935. 

From Mr. Charles Bishop Kinney, Head Office, South Manchuria Railway 
Company, Dairen, Manchuria: four typewritten sheets dated Feb. 1936— 
“Some Facts the Manchoukuoan Situation which may Interest 
you”; three printed sheets—“General Accounts Budget for 3rd Fiscal Year 
Kangte.” 

From Mr. Merens, Amsterdam, Netherlands: Merens, Contract for West 
Frisian Cattle from Hoorn Boston, Jan Merens, reprint 
article the Yearbook 1935 the Business Historical Society Amster- 
dam. 


From Census and Statistics Office, Wellington, New Zealand: The New Zealand 
Official Year-Book, 1936 (Wellington, N.Z., 1935). 

From Biblioteca del Ministerio Hacienda Nacién, Buenos Aires, Argen- 
tina: Memoria Contaduria General Nacion, Correspondiente 
ano 1934, Anexo Memoria Hacienda, Tomo (Buenos Aires, 
1935). 

From Biblioteca Nacional, Buenos Aires, Argentina: Boletin del Comité 
Abogados los Bancos Capital Federal, July-September, 1935; 
Primera Conferencia Nacional sobre Antecedentes, Actas 
Conclusiones (Buenos Aires, 1935). 


